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SUBJECT: BANK OF AMERICA INTERNATIONAL JOINS VERVUURTS BANK, 
SURINAM 

REF: PARAMARIBO 212 

1. GOS HAS ANNOUNCED THAT BANK OF AMERICA HAS JOINED 
VERVUURTS BANK, N.V., SURINAM. ANNOUNCEMENT GIVES NO 
FURTHER DETAILS. 

2. BANK OF AMERICA OFFICIAL TOLD CONSULATE OFFICERS 
BA PLANNED TAKE 10 PER CENT (OR 450,000 GUILDERS) OF RE- 
CENTLY REORGANIZED VERVUURTS BANK WITH OPTION PICK UP ADD- 
ITIONAL 10 PER CENT, LEAVING 51 PER CENT FOR GOS, OLD 
STOCKHOLDERS 15 PER CENT, RAIFFEISEN BANK (HOLLAND) 10 PER 
CENT AND PUBLIC 4 PER CENT. 

3. ACCORDING THIS SOURCE VERVUURTS TO BE RENAMED AND 
STATUTES REORGANIZED WITH SEVEN DIRECTORS (EXECUTIVE 
DIRECTOR AND ONE OTHER TO BE BANK OF AMERICA) WITH MUCH 
TIGHTER CONTROL OVER LENDING POLICIES WHICH IN RECENT 
PAST CAUSED VERVUURTS TO CLOSE UNTIL GOS BAILED IT OUT. 

4. BANK OF AMERICA OFFICIAL SAID BA DID NOT EXPECT 
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MANAGEMENT AND INFUSION BA CAPITAL WOULD BE ABLE OBTAIN 
LARGER SLICE OF LOCAL BANKING PIE. ALSO NEW MANAGEMENT 
WOULD ASSIST IN PROMOTING FOREIGN INVESTMENT. IN RETURN 
GOS BEING ASKED IMPOSE BAN ON ADDITIONAL FOREIGN BANKS 
ENTERING SURINAM FOR FIVE YEARS. BA OFFICIAL SAID MR. J. 

VAN DOMMELEN, PRESIDENT OF LANDBOUW BANK, N.V. WILL BE NAMED 
PRESIDENT OF REORGANIZED BANK. 

JOHNSTON 
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